
Too Good To Be True? A Quick Guide to
Understanding the NACA Homebuying
Program
The NACA Homebuying Program is a government-backed mortgage
program that offers low interest rates and no down payment or closing
costs. It's a great option for first-time homebuyers or those with low
incomes.

How does the NACA Homebuying Program work?

The NACA Homebuying Program is a two-step process. First, you'll need to
get pre-approved for a mortgage. To do this, you'll need to submit a loan
application and provide documentation of your income and assets. Once
you're pre-approved, you can start looking for a home.
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Once you've found a home, you'll need to submit a purchase offer. The
seller will then need to accept your offer and the two of you will enter into a
contract. Once the contract is signed, you'll need to complete a home
inspection and appraisal. If the home inspection and appraisal come back
satisfactory, you can then close on the loan.

What are the benefits of the NACA Homebuying Program?

Low interest rates

No down payment or closing costs

Flexible credit guidelines

No private mortgage insurance (PMI)

Free homebuyer education

What are the drawbacks of the NACA Homebuying Program?

The application process can be lengthy and complex.

You may need to make a substantial down payment if you have a low
credit score.

You may be required to take a homebuyer education course.

The program is only available in certain areas.

Is the NACA Homebuying Program right for me?

The NACA Homebuying Program is a great option for first-time
homebuyers or those with low incomes. If you're looking for a low-cost
mortgage with flexible credit guidelines, this program may be a good fit for
you.



To learn more about the NACA Homebuying Program, visit the NACA
website or contact a NACA counselor.
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